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LOCAL COUNCIL nToIpn axuIin
KIRYAT-ONO asracey) 13iIiN—@In™""1pP
TEL 71654, 72566 72866 71654 .OD

REE. NG = arab ®a oayena

My, Baruch Hadar,
Attormey=at=Law,
Tel—Aviv

Lsrael

Dear Sirs

We would l1like Tto Ttake this opportunity
to summarize our recent negotiation about the new
development =z=one of our townzs

1a Within the building area of our town we are
mow Treplanning an "old™ =z=one, which will bDe
r.rgrr-d to as the "“"frozem =zone™ (see attached
map ).

. FE In addition to the 216 Dunams Iindicated in the
map,s the loecal council will grant o the developerxrs
some 20 Dunams of publie property to—-day p—
a stadium). -

= = Wi thin this area there are to—day 607 residentials=

units to be demolished by the developer. The
developer will have to compensa=te the owners

of these units by constructims other units

(not larger than 50 m'2 ) Ffor the evacuants

or by a special cash grant Instead, Several
owvners of these units have already stated their
readiness to get such a cash compensation.

& Accordingly, the council plans and asuumess that
within the "frozen z=one"m, at least, 1850 mew
resjidential=units will be approved and constructed.
Moreovers, the Council believes that in the course
of the developing the zZone, Tthe 150 residential
units will be permitted.
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5« TNEe Coo—wopos-—ldsen DO LWSoa and the
developer could be based on ‘E%%“’%o%iwm
Principles establishing a corporation iAn
which tThe Council, thougsh a partner, will have
no "“"economic™ Iinterest.

& This Corporatiom will undertakesfirst, to buy all
the available lots withinm the Zone, and also to
evacuate the residential=units available for sale.
Then, the constructiom of the units for the evacuanta
aetc. The Council estimates that this first stag
may Involve the IinvesPment of about 1 million dollar--

T - The first inguiries made by the Council have shown
tThat some adjolining lots can be bousht for ambout
Taeliea. 20,000 per Dunam, The urchase will be made
at about 10% above the marke prices. Al togszether,
the plan may Iinvolve an Iinvestment of about
5 — 6 million dollars. {There are mo astrings

attached as to the Htime=term).

8. Assuming that the Ainvestment in the construction
of the rTesidential—units will be approximately
- Eeliea 10O = 12,000 per unilt, and alsoc assuming that,
S at least 12 residentalsmunits will be conastructed
on one Dumams bthe investment in the lot, per unit
will DE appPe Talia 35 0004, 000 .

Sa. It goes without saying that the CoHuncil wi 11 help
the developer to carry omut this project b all
possible means, and especially, confiscation,
if necessary, =nd all other availlable legal means.

X0 The Coumncil is now megotbtiating with several
interested parties and the very early reply
of your group is most importamt.

Yours ®2ruly,

Jacob Kohn
CHATRWMAIT
TL,OCAT. COUNCIIL EKITRYAT ONO
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